Cost Accounting assignment.
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	Particulars (Req.)
	Physical units
	DM
	Conv.
	Total
	

	WIP Begin
	11000
	11000
	11000
	
	

	Started & Completed
	30000
	30000
	30000
	
	

	Transferred out
	41000
	
	
	
	

	Normal Loss
	100
	
	
	
	

	Abnormal Loss
	100
	100
	100
	
	

	WIP End
	12800
	12800
	8960 (70%)
	
	

	Equivalent units (A)
	
	53900
	50060
	
	

	Total Costs:
	
	
	
	
	

	WIP Begin
	
	70500
	42500
	113000
	

	Incurred during mth
	
	351000
	428000
	779000
	

	(2) Total Costs to account for (B)
	
	421500
	470500
	892000
	

	(1) Cost per Eq. unit (B/A)
	
	7.82
	9.40
	
	

	(2) Cost of transferred out:
	
	320622
	385348
	705969
	(41000*unit cost)

	(2) Cost of WIP End
	
	100096
	84213
	184309
	

	Cost of Abnormal Loss
	
	782
	940
	1722
	

	Total Costs accounted for
	
	
	
	892000
	

	
	
	
	
	
	

	Note: The normal spoilage is consumed by other costing heads, like
	
	
	
	
	

	Transferred out, work in progress end and abnormal spoilage.
	
	
	
	
	



Calculations
 Requirement 1 Cost per equivalent unit 
Direct materials =421500/53900
=7.82 per unit 
Conversion cost =470500/50060
=9.39 per unit 
Requirement 2 
(41000 x 7.82) +(8960 x9.4)
=100096 +84224
=184320
Due to rounding off the figures in the table may be lightly different.
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Cost Accounting assignment .    

Process   Cost   /   Production   Report:      

      

Particulars (Req.)  Physical  units  DM  Conv.  Total   

WIP   Begin  11000  11000  11000    

Started   &   Completed  30000  30000  30000    

Transferred   out  41000      

Normal   Loss  100      

Abnormal   Loss  100  100  100    

WIP   End  12800  12800  8960   (70%)    

Equivalent   units   (A)   53900  50060    

Total   Costs:       

WIP   Begin   70500  42500  113000   

Incurred   during   mth   351000  428000  779000   

(2)   Total   Costs   to   account   for   (B)   421500  470500  892000   

(1)   Cost   per   Eq.   unit   (B/A)   7.82  9.40    

(2)   Cost   of   transferred   out:   320622  385348  705969  (41000*unit   cost)  

(2)   Cost   of   WIP   End   100096  84213  184309   

Cost   of   Abnormal   Loss   782  940  1722   

Total   Costs   accounted   for     892000   

      

